
Introduc�on
The phenomenon of globalisa�on is not just a recent 
one. Some scholars and analysts have contended that 
the world economy was as globalised 100 years ago as it 
is today. (IMF, 2000). The present structure of the global 
economy is traced to four centuries ago. (Alapiki, 
(Ed.),2005). The argument has been that, the poli�cal 
and economic process of the past centuries, such as 

th th
industrial revolu�on in Europe in the 17  and 18  
centuries, the experience of colonialism, and neo-
colonialism of the nineteenth and twen�eth century's, 
created the condi�ons for the emergence of a single 
modern world economy now referred to as 
globaliza�on (Alapiki, (ed), 2005).

Scholars have dis�nguished this period of capitalist 
development to 1500-1800 mercan�le phases which 
involved the transfer of economic surplus through 

loo�ng and plundering that was disguised as free trade, 
to 1800 – 1950 colonial period which involved the 
transfer of economic surplus through unequal term of 
trade, by virtue of a colonially imposed interna�onal 
division of labour. The Neo-colonial phase from 1950-
1970 which involved the transfer of economic surplus 
through developmental strides and technological 
transfer and rents and currently, 1970 – today post 
colonial present phase which involved the transfer of 
economic surplus, through debt repayments and 
globaliza�on (Hoogrelt, 1997: Alapiki, (Ed.), 2005). This 
has made MacOgonor to describe it as new name of 
imperialism (Mac Ogonor, 2000).

Globalisa�on used to describe the current world 
system, entails the incorpora�on of na�on states into 
global agenda, back by the metropolis or core states. 
The United State and the Western allies have become 
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the spokesmen of global economic force (Mac Ogonor, 
2000). This shown IMF brief (2000), also states that 
globaliza�on is a process that is beneficial- a key to 
future world economic development and also 
inevitable and irreversible (IMF, 2000). That, 
globaliza�on offers extensive opportuni�es for truly 
worldwide development but is not progressively evenly 
(IMF, 2000).

But since the integra�on of Nigeria and Africa in 
general, how far have Nigeria and developing countries 
been involved in this integra�on? Their experience in 
catching up with the advanced economies has been 
mixed. How has Nigeria fairly developed in the 
contemporary global system determined by Bre�on 
Ins�tu�on? It is discernable that Nigeria has been 
dependent and more integrated on developmental 
models and theories to alien to our environment and 
this has impeded development and raising inequali�es 
than before.

Conceptual clarifica�on
The study clarifies the following concept
1.    Globalisa�on
2.     Inequali�es
3.     Dependence

1.  Globaliza�on implies in this context as opening 
barrier, removing tariffs and allowing people, 
na�ons and ins�tu�on to penetrate other 
countries, without interference. This involves 
breaking boundaries, without rules, where 
transna�onal corpora�on are gaining large, and 
rapidly increasing propor�on of world economic 
resources, produc�on and market shares.

2.  Rising Inequali�es implies uneven process with 
unequal distribu�on of benefits and losses as a 
result globaliza�on. It is an imbalance leading to 
polariza�on between the few countries and groups 
that gain, and the many countries and groups in 
society that lose out or are marginalize. 
Inequali�es, polariza�on, wealth concentra�on 
and marginaliza�on are linked through the same 
process. In this process, investment resources, 
growth and modern technology are focused in a 
few countries, mainly in North, America, Europe, 
Japan and East Asian newly industrializing 
countries. A majority of developing countries are 
excluded in the process.

3.    The concept of dependency is that condi�oning link 
between two or more countries or economics in 

which one determines what obtains on the others, 
normally to its own benefit. A country or economy 
that is condi�oned by the development and 
expansion of another economy to which the 
former is subjected.

Theore�cal Framework
The theore�cal framework for this study is derived 
from the dependency theory by Dos Santos (1973). One 
of principal exponents of dependency theory refers to a 
situa�on in which, the economy of certain countries is 
condi�oned by the development and expansion of 
another economy to which the former is subjected 
(Ntete- Nna, 2004).

In order to link dependency theory and globaliza�on, 
the present wave of globalisa�on has not invalidated 
the wealth of knowledge already established, 
theore�cally and concretely, about the rela�onship 
between interna�onal capitalism and poli�cal and 
economic development of the developing countries of 
Africa, La�n America and Asia. The developing 
countries like Nigeria has passed through the same 
colonial experience and therefore had iden�cal 
economic problems.

Lenin was the first to locate the problem of the 
developing world in interna�onal monopoly capitalism 
by the explana�on of capitalism with expansionary 
tendency (1985). Lenin idea locate the inherent 
tendency of capital expansion, which Alapiki (2005) 
affirms as imperialism, and Mac Ogonor (2000), sees as 
the new name globaliza�on.  To Ghosh and Baran, 
losses were involved in the trade between the 
d e v e l o p e d  a n d  u n d e rd e v e l o p e d  c o u n t r i e s 
(Ghosh,2001; Baran,1957). Essen�ally countries of the 
deve lop ing  countr ies  became unequal  and 
underdeveloped as a result of their trading rela�onship 
with the rest of the developed world.  Baran, viewed 
dependency theorist, and noted the presence of 
Bourgeoisies elements engaged in ac�vi�es akin to 
those of the eighteenth century England or capitalist 
middle class of Great Britain, who were to create the 
world's first industrial revolu�on (Ghosh,2001).

But the third world is mistaken, if they expect 
per iphera l  states  cou ld  c reate  a  cap i ta l i st 
transforma�on of society. On the contrary, the internal 
configura�on of vested interest in the periphery was 
such that the bourgeois was integrated with foreign 
capital and reac�onary domes�c elements in an 
economic and domes�c amalgam, which effec�vely 
block all possibili�es of economic growth (Ghosh,2001) 
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In this sense real economic growth can only take place 
in the core or metropolis and not in the periphery such 
as Nigeria and Africa.

Gunther Frank argues that under development is not a 
condi�on of being several countries behind the kind of 
transforma�on experienced by the capitalist centre but 
a condi�on of satellisa�on forced upon the periphery 
since 1500 by this very centre. Integra�on of a 
peripheral power structure which benefit from core 
na�ons with corporate capital from the centre results 
in a poli�cal and economic structure which permit 
almost a limited degree of industrializa�on through 
import subs�tu�on (Frank, 1979; Mac Ogonor, 2000). 
The industrial product of the peripheral states can be 
expected to be inferior and unable to compete with the 
product of the core corpora�on in the centre even if the 
corpora�on allows this sort of compe��on. The 
product like the Nigeria case, can only serve local 
markets and their prices also determined the currency 
values of the centre where the corpora�on is located.

As a ma�er of fact, the worsening terms of trade has 
been retrogressive to the point where, globalisa�on is 
bringing with it a new system o dominance in which the 
centre has less need for large part of the periphery, less 
need for raw materials because they are increasingly 
less significant for advanced economic growth, and less 
interest in direct investment because the markets are 
uninteres�ng, undynamic, with low purchasing power 
and high economic and poli�cal risk (Ake, 1984).
Hence, dependency theory and globalisa�on explain 
this topic be�er by assessing Nigeria in Africa.

Globalisa�on Ins�tu�ons and Inequali�es
The important aspect of globalisa�on are the breaking 
d o w n  o f  n a t u r a l  e c o n o m i c  b a r r i e r s , 
interna�onaliza�on of trade, financial and produc�on 
ac�vi�es, and the growing power of transna�onal 
corpora�ons and interna�onal financial ins�tu�ons in 
the process.  Khor (2000) sees economic globalisa�on 
as being very uneven process that increased trade 
investment that is focused in a privileged few countries, 
that, the process affects all countries of the world. That, 
some countries have a marginal role in world trade, but 
world trade has major effect on it, perhaps a far larger 
effect that it has on some of the developed countries.

On the issues of trade liberalisa�on or finance trade 
and investment, the process of financial liberaliza�on is 
such as the one of the most known where there is an 
increase and expansion of liberaliza�on of control on 
finance and market flows. Since 1992 to date, Bre�on 

woods system has eased an interna�onal trade in 
foreign exchange which has improved special rates. 
Today FDI around the world has increased the total to 
$916 billion. The exchange rate implied as the domes�c 
currency price of a foreign currency in their rela�ons to 
vola�lity. This affect the total amount of foreign direct 
investment spending across many countries, especially 
developing countr ies  of  Niger ia  and Afr ica 
(Goldberg,1993).This means there has been steady and 
improved increase of liberaliza�on in term of foreign 
direct investment (FDI), even though, it has reduced on 
a smaller scale than in the case of interna�onal 
financial flows, but most of the increase of FDI is as a 
result of advanced countries of the world.

Again, Khor (,2001) contends that, the globaliza�on of 
policy-making is now very unique in their future, which 
include na�onal policies on economic, social, cultural 
and technological areas, that, were  before now under 
states and people within country have recently come 
under the influence of interna�onal agencies and 
processes or in some cases the big private companies 
economic and financial bodies, making it very easy to 
erode countries sovereignty  and reducing the level and 
power of government and people to take decision on 
social, economic and cultural policies. It is no longer 
heresay that, large corpora�on now decide what 
decision to be taken in countries, at the disadvantage 
the country's poli�cal and social leadership roles.

This effect the removal of policy making power in 
rela�on to liberaliza�on of markets and increased in 
technology. A clear example why this has risen is due to 
free movement of capital, which involves large capital 
or sum, that are not unchecked, as a result of the big 
power players involved, making it very difficult for most 
countries to manage the level of their currency and the 
flow of money in and out of their country (Khor, 2001). 
Since, it is transna�onal corpora�on and financial 
ins�tu�ons that have such control of large resources, 
more than home governments, they thus have great 
influence in many countries in the world especially, 
Nigeria and other developing countries. It is clear from 
the point of khor that, global ins�tu�ons have become 
major makers of polices, ordinarily would have been 
under na�onal governments, but these na�onal 
governments have no choice than to implement these 
policies, sta�ng that, it is in line with interna�onal best 
prac�ces. These main ins�tu�ons that are responsible 
in the policy process are World Bank, Interna�onal 
Monetary Fund and World Trade Organisa�on (WTO).

According to Khor (2001), though there are very 
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powerful interna�onal organisa�on in this UN and its 
agencies, trea�es and conven�ons, recently, UN has 
lost its policy opera�on influence on economic and 
social ma�ers, about the powers and authori�es of the 
world bank, IMF and GATT/WTO remain increasing 
(Khor, 2001). The fact remains that, World Bank, IMF, 
WTO and OE CD are most powerful, the United Na�ons 
and its agencies also form an alterna�ve set of global 
ins�tu�ons The UN General Assembly and its . 
subsidiary bodies, its agencies, conferences and legally 
binding conven�ons, which are much transparent and 
democra�c also, influence the content at globalisa�on 
as well as na�onal policies at least poten�ally. Khor 
approach in economic and social issues in different 
from that of the WTO and Bre�on woods ins�tu�ons. 
Most UN agencies on the other hand, operate under 
the belief that public interven�on is necessary to 
enable basic needs and human rights to be fulfilled and 
that the market alone cannot do the job and many 
cases in fact hinders the job being done.

It is clear from this in the world system, the Bre�on 
wood ins�tu�ons, however, become much more 
powerful that the UN, whose authority and influence in 
the social and economic area have been depleted in 
recent years. The role of Bre�on wood ins�tu�ons such 
as IMF and World bank are involved in giving long �me 
loan for short �me, with high interest rates and that are 
stringent condi�onality, on borrowing developing 
coun�es, while the type of globaliza�on promoted by 
UN has tremendously declined.  This actually reflects 
the nature of globalisa�on process. The former 
ins�tu�ons promote the principles of liberaliza�on and 
the market model and give high priority to commercial 
interest, thus they are involved in the role of leading the 
globalisa�on of policy-making. The UN and its agencies 
represent the principles of partnership where the 
richer countries are expected to contribute to the 
development of the poorer countries and when the 
rights of people to development and fulfillment of 
social needs are highlighted. The kind of globalisa�on 
represented by the UN is not favoured by the powerful 
na�ons today, and thus the UN's influence has 
dras�cally reduced.

As a result, globalisa�on is a uneven process, with 
unequal distribu�on of benefits and losses. This 
imbalance or asymmetrical rela�ons leads to 
polariza�on between the few countries and groups 
that gain, especially Nigeria and the many countries 
and group in society that lose out or are marginalized 
(Khor, 2000).

Nega�ve Effects of Globaliza�on 
Now, the interna�onal monetary fund (IMF) and the 
world Bank are some of the ins�tu�ons that govern the 
process of globaliza�on, it is vital to note some prac�cal 
example of how the global system nega�vely affect 
these third world states like Nigeria and weaken their 
economics. 
Globaliza�on has adversely affected Nigeria in several 
ways. The concept undermines our indigenous culture, 
values etc. this is done through the advancement in 
informa�on technology, where our indigenous culture 
a n d  v a l u e s  a r e  e r o d e d .  D e r e g u l a � o n , 
commercializa�on and priva�za�on policies ini�ated 
by the world Bank and interna�onal monetary fund 
(IMF) are also nega�ve effects of globaliza�on, that do 
not consider the peculiari�es of the Nigerian 
environment, which also undermine our sovereignty, 
interfering with the policy-making process of na�onal 
governments. The effects of terrorism on Nigeria today 
are fueled by globaliza�on. The insurgent group, Boko 
Haram, whose major aim is to Islamize Nigeria, is 
inspired by the Islamic state terrorist group, an 
interna�onal terrorist organiza�on (Chris�an 2013). 
The con�nuous importa�on of foreign technology and 
military hardware without a corresponding export of 
Nigeria made goods nega�vely affects the Nigeria 
economy. The developed economies discriminate 
against goods produced by developing countries, like 
food tex�le clothing etc. this discrimina�on could be 
traced to European coloniza�on where Africa was 
subjected to producers of primary product to service 
European industries. Due to the interconnectedness of 
na�on states occasioned by globaliza�on, infec�ous 
diseases spread so easily to every part of the world. The 
novel coronavirus (covid19) that was first recorded in 
Hubei province of china has engrossed the whole 
world, with thousands of cases recorded even in 
Nigeria. Third world states have also blamed the steady 
migra�on of professionals to the developed world on 
globaliza�on, though the governing elite have not 
helped in this direc�on. Adop�on of liberaliza�on in 
trade and investment as a way of integra�ng into the 
global economy is another effect of globaliza�on, this 
situa�on opens the country's economy to compe��on 
with other stronger economies in the world as a result, 
increasing the exploita�ve tendencies of the stronger 
countries (Ubam and Wilcox, 2016).

The globaliza�on of na�onal policies and policy making 
mechanism is another effect of globaliza�on. 
Developing countries have helplessly watched their 
policy making mechanism altered by the West. As Khor 
(2001) captures it, that “part of the erosion of na�onal 
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policy making capacity is due to the liberaliza�on of 
markets and developments in technology, for example, 
the free flow of capital, the large sums involved, and the 
unchecked power of big players and speculators, have 
made it difficult for countries to control the level of 
their currencies and flows of money in and out of the 
country”. Good members of developing coun�es 
depend on the Bre�on woods ins�tu�ons, for loans 
and debt rescheduling. These borrowing countries 
have no choice but to adhere to the condi�onality of 
structural adjustment programme which cause internal 
constraints for these countries. The nega�ve effect of 
globaliza�on is further complimented by neo-colonial 
poli�cal elite in the third world who are not patrio�c 
and na�onalis�c in character. The growing gap 
between the world's developed and developing 
countries is a clear reflec�on of the effects of 
globaliza�on.  

Nigeria's Encounter with the Bre�on Woods 
Ins�tu�ons 
The interna�onal monetary fund (IMF) and the World 
Bank, as major instruments of the global system have 
affected na�onal governments and peoples of the 
world in various ways, especially in developing 
countries, making sovereign states subservient to the 
global empire, penetra�ng na�onal boundaries with 
the subtle aim of consolida�ng on the gains of the 
West.  It is the aim of this study to highlight some of the 
remarkable encounters Nigeria has had with the 
Bre�on woods ins�tu�ons. The direct impacts of these 
ins�tu�ons are felt mostly in loan condi�onality's on 
the borrower countries. Among its condi�onality for 
loans is the lowering of wages and allowances or 
pegging them, reduc�on in work force, government 
departments and government owned ins�tu�ons, 
government must spend less on social services and 
subsidies. The Nigerian University system innova�on 
project (NUSIP) was the cause of a major encounter 
Nigerian government had with the world Bank and this 
was an opportunity for the world bank to unleash are 
condi�onality's. The World Bank insisted that Nigeria 
should obtain a loan for the project and domicile same 
in the United States of American USA from which 
withdrawals will be made to pay for requirements for 
the project from the USA, even though stakeholders 
and experts agreed that Nigeria does not need a loan of 
$120 million for the project. Why the condi�onal �es to 
domicile the loan in the USA and make purchase of all 
materials needed for the project from the USA? This 
was one-strategy and ploy to subject the economy of 
Nigeria to the west and her agencies. More importantly 
however, the debt entrapment strategy is to enable the 

American agents in the IMF and the world Bank decide 
on the direc�on that the economics of the third world 
must take, in short to make them part and parcel of 
America's exploitable global market (Owugah,2003). 

Nigeria Former president, Olusegun Obasanjo's 
pleaded with the Paris and London clubs, IMF and 
world Bank, grant Nigeria debt relief is an example of 
Nigeria's encounter with the Bre�on woods 
ins�tu�ons. As at 29 June 2005, the Paris club agreed to 
grant Nigeria a debt relief of $ 31 billion in principle, 
which Nigeria owed the club. According to the deal, 
Nigeria will make an up-front payment of $6 billion of 
exis�ng arrears to the club, thereby reducing the debt 
to $25 billion; out of this amount, the club will under 
the Naples terms write off 67 percent amoun�ng to 
between $17 – 18 billion (Obi 2015). According to them 
(Paris club) the deal was to be nego�ated September, 
but that before then Nigeria will first nego�ate with the 
interna�onal monetary fund IMF and conclude a policy 
support instrument (PSI) which no doubt contains 
condi�onality. This is another subtle way of further 
subjec�ng the economy of Nigeria to the global empire 
improving the people of Nigeria through debt 
forgiveness, Nwankwo the director por�olio 
management, in Nigeria's debt management office 
(DMO) (cited in Obi 2015), Nigeria had in the past 38 
years paid out $42 billion to the Paris club as interests 
and penal�es on $15.5 billion loan to Nigeria. Despite 
this outrageous amount, the country s�ll owed the club 
$31 billion as at then, which is due mainly to accrued 
interest. Experience has shown that though the debt 
rescheduling appears to be well intended and with 
good conscience, it restrict, debtor Na�ons of Africa to 
an indispensable vicious cycle of burden. It is 
discernable from the above that, Nigeria has paid as 
debt servicing and penalty nearly three �mes the 
amount she borrowed. Why are the condi�onality 
advanced by the interna�onal financial ins�tu�ons 
very difficult for developing countries to meet, if truly 
the loans and debt forgiveness packages are well 
intended, with good conscience and for third world 
development?

 Why do third world countries get more entangled in 
financial burden than before they went for such loans 
or accepted such offers of debt forgiveness? Why have 
these interna�onal financial ins�tu�ons con�nued to 
insist on these condi�onal �es even when it does not 
seem to yield the desired result. If the Bre�on woods 
ins�tu�ons are to be held accountable for the 
condi�ons of life in developing countries, then the 
governing elite of these states must take part of the 
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blame, for top government officials some�mes 
misappropriate such loan leading to the defeat of the 
purpose for which it was obtained. Another major 
encounter Nigeria had with interna�onal financial 
ins�tu�ons, specifically the interna�onal monetary 
fund (IMF), was during the military administra�on of 
Ibraham Badamosi Babangida. As it has been from 
independence in 1960 to date, there is no direc�on for 
genuine development for Nigeria, occasioned by the 
managers of state affairs, who represents the interest 
of the home states of these interna�onal financial 
ins�tu�ons. Hence, Ake (2001) argued that, it is rather 
misleading to talk of a failure of development in Africa 
because, it has never even been a�empted. The 
posi�on of Ake should not be misconstrued as absence 
of a theore�cal framework for development, but the 
lack of poli�cal will on the part of the state to pursue 
and bring about (development). Nigeria was to obtain 
an IMF loan in 1985, though the government of the day 
also indicated her interest in the loan and the 
accompanying condi�onality. The loan was roundly 
rejected by the Nigerian public at the Na�onal debate, 
due to the perceived insurmountable condi�onality. 
Despite thd rejec�on the government in order to adopt 
the IMF condi�onal �es through the back door, 
introduced an internal structural adjustment program. 
According to Olukoshi (1990), with the announcement 
of the Babangida administra�on's SAP in July 1986, not 
only did Nigeria finally embraced all the condi�onality 
of the IMF, a second �er foreign exchange market 
(SFEM) was introduced to produce the framework for 
the devalua�on of the Naira.

 The structural adjustment program (SAP) designed by 
the Nigerian government was mar�ally rejected by the 
Bre�on woods ins�tu�ons mainly because it did not 
include the devalua�on of the naira (Ake 2001). 
Ul�mately, but not surprisingly, the Nigerian 
government which had cleanly run out of op�ons and 
out of legi�macy” enthusias�cally embraced and 
implemented the IMF/WB imposed version of SAP 
(Owugah in Aani 2004). This acceptance of IMF 
imposed version of SAP was greeted with a 
corresponding response of endorsement of Nigeria for 
an IMF facility. This was equally followed with the 
recogni�on of Ibraham Babangida's mil itary 
administra�on as a legi�mate government, the 
rescheduling of Nigeria's debt and a window for her to 
assess more loans. The united states' government 
under  Ronald  Regan in  apprecia�on of  the 
rapprochement with the fund, had to cancel 82 million 
dollars of Nigeria's official debt and equally 
rescheduled another 274 million dollars un�l 1995 (Obi 

2015). The structural adjustment programme was a 
disaster and a failure. Even the measures that were put 
in place to cushion the adverse effects of the 
programmes, such as the na�onal directorate of 
employment (NDE) and the directorate of food, roads 
and Rural infrastructure (DFFRI) among others failed to 
address the impact of the program on the people. The 
Bre�on woods ins�tu�ons have always jus�fied their 
condi�onality of a structural adjustment program for 
borrower na�ons, especially in the third world, that it 
will enable the borrower economies to be produc�ve, 
and posi�on them to be able to pay back their loans. It 
is obvious; the SAP condi�onality does not work for 
weak economics of the third world like, Nigeria. 

The west and her Bre�on woods ins�tu�ons should 
have realized this inability of the SAP condi�onality to 
posi�on third world economies to address their (third 
world) debt burden. Hence, it is argued that, the west 
and the Bre�on woods ins�tu�ons have con�nued to 
impose this condi�onality to perpetually and 
economically enslave these weak economies and with 
no op�on to look elsewhere. The situa�on is even 
worsened with a neo-colonial governing elite that has 
been co-opted into the western agenda. Olukoshi 
(1990) described it as a programme anchored on an 
an�-people package of currency devalua�on, removal 
of subsidies on essen�al sources of survival (food, 
energy, health care, educa�on, fuel etc.), trade 
l iberaliza�on, wage freeze, priva�za�on and 
commercializa�on of state parastatals, downsizing of 
work force etc. these measures which, ordinarily was 
intended to engender economic performance had 
adverse effect on the economy and the people.

The west have always, encouraged and admonished 
third world countries to embrace western democracies 
and democra�c tenets because it is believed, to be the 
best form of government, with emphasis on majority 
rule and equal opportunity for  all to par�cipate in 
governance, though the success of democracy is 
determined to a large extent by environmental factors 
in different countries, the crucial point of contradic�on 
here is that, “if the (west) so emphasize the importance 
of the people in governance why have they con�nued 
to impose these condi�onality on the states, even 
though the people have repeatedly stood against it. As 
expected, people expressed their resentment against 
SAP through na�onwide demonstra�ons, strikes etc, 
on the whole they effec�vely pressured the 
government into a par�ally as opposed to its ini�al plan 
of total, removal of subsidy on petroleum (Owugah 
2003). Nigeria is not yet posi�oned to a�ract benefits 

Sagbaman: Academic Journal of Arts and Humanities

Globalization, inequalities, and dependence: 

The role of international institutions in Nigeria.

80Vol 1, No1, Oct. 2022 



from the process of globaliza�on that can translate to 
prac�cal development. With the present state of affair 
there appears to be an alliance between the west and 
the ruling class in Nigeria, where western values and 
products dominate the domes�c economy and where 
western  corpora�st  interest  i s  paramount , 
development though pursued will always be an illusion 
in the world of globaliza�on. In a modern and 
globalized world today, delinking seems not to be a 
feasible op�on. However, for Nigeria to a�ain 
meaningful, people oriented and las�ng development 
in a world of globaliza�on, the leadership and 
followership of Nigeria and African states must be 
ready to confront the hills of globaliza�on and the 
inequali�es and pains that may accompany the process 
in order to posi�on them for produc�vity.

The Role of Nigeria on development and globaliza�on 
The op�ons available to Nigeria and the third world 
that can possibly lead to economic recovery and bring 
about some meaningful development are limited. 
It is an indispensable fact, that the op�ons available to 
Nigeria and developing countries can only be driven by 
the defining factor of a patris�c and commi�ed 
leadership. Though the pains may abound, Nigeria 
could put in place legisla�ons that will restrict her from 
accessing foreign loans. This way, Nigeria will have 
control over her internal policy-making mechanism. 
Borrowing is fast becoming a part of Nigeria, this was 
demonstrated in the re-submission of president 
Buhari's external borrowing plan of 2016 –2018 in 
November 2019 which was rejected by the na�onal 
assembly. The IMF and the world Bank are profit 
oriented ins�tu�on, therefore loans from these 
ins�tu�ons will only help further the burden on 
Nigeria, as Nigeria does not have the capacity to 
liquidate such loans because of the condi�onality 
a�ached which would be discerned from the past.

One major op�on, is for Nigeria to review her import 
policies, and dras�cally cut the importa�on of goods 
and manpower, especially for the ones already 
produced in Nigeria. This could lead to strengthening of 
local industries, human capacity building and pave the 
way for Nigeria's journey to industrializa�on. The 
recent closure of Nigeria's borders to the importa�on 
of rice is a major experiment that could record more 
recoveries for Nigeria if furthered. 

Findings             
The finding of this paper is that Nigeria and indeed the 
developing world have not been able to compara�vely 

benefit from the global process partly because of a neo-
colonial poli�cal elite that are not truly na�onalis�c and 
patrio�c in character. Africa has long been dependent 
on development models and theories alien to the 
African environment and this has greatly hindered our 
quest for meaningful development. The loans from the 
Bre�on woods ins�tu�ons, as discernible from the past 
has only amounted to increased debt burden without a 
corresponding economic growth. Industrializa�on is 
key for any country, in the contemporary world of 
globaliza�on, but Nigeria has not taken any concerted 
approach at industrializing, evident in her lack of 
human capacity building, which has contributed to her 
failure at industrializing. It is also the findings of this 
paper that the universi�es and research ins�tu�ons, 
which are supposed to be research centre, that could 
drive the industrializa�on process in Nigeria, are 
neglected with inadequate funding. 

Conclusion 
The phenomena of globaliza�on is no longer new to the 
people of the world. While some con�nue to gain and 
consolidate on their gains, others count their loses 
especially the developing world. The developed 
economies dominate the globaliza�on process, with 
the integra�on of the economies of the world, making 
the movement of capital, goods, services and people 
possible across na�onal borders, condi�oning 
developing countries with the help of the Bre�on 
Woods ins�tu�ons, the quest for developing countries 
to make meaningful progress in the contemporary 
world of globaliza�on seem una�ainable except 
deliberate measures are taken to restructure internally, 
and this can only be driven by a patrio�c and 
na�onalis�c leadership. The op�ons available to 
Nigeria and the third world are limited and that is why 
Nigeria must look inwards to take deliberate steps to 
restructure to be able to be on the path of recovery and 
development since delinking is not an op�on. 

Recommenda�ons 
In line with the findings of this study, it is recommended 
in this study that: 
I.     A patrio�c and na�onalis�c government should be 

put in place to drive the en�re process. This can 
only be done by the mobiliza�on of the people for 
a people driven electoral reform which could be 
championed by a virile civil society as this is the 
catalyst for any meaningful restructuring. 

II.  African has been dependent on development 
models and theories that are alien to the African 
environment, therefore it is recommended that 
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scholars of African origin should begin to look inwards 
to develop a homegrown theory or development 
model that can address the peculiar challenges posed 
by globaliza�on.

III.  Restric�ons on foreign loans by making legisla�on, 
that could stop government out rightly from 
accessing foreign loans from the Bre�on woods 
ins�tu�ons. 

IV. The universi�es should be truly made research 
centres, with the required budgetary provisions 
a n d  r e q u i s i t e  m a n p o w e r  t o  d r i v e  t h e 
industrializa�on to process.

 
V.   Industrializa�on is key, and an alterna�ve route to 

development in the contemporary global system, 
therefore Nigeria should create an enabling 
environment for her local industries to succeed 
which could be in the form of introducing a 
subsidy system strict monitoring that would 
enable them compete with their foreign 
counterpart.  
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